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Building Wealth Through Time and Discipline

Building on the Baby Boomer case study in The Power of Early Investing—which used long-term S&P 500 performance
to highlight the value of investing early—let’s now take a closer look at two key principles: the impact of returns and
the power of consistent contributions. The tables below show hypothetical examples of how a portfolio might grow
over time. These illustrations are for educational purposes only and don’t account for taxes or transaction costs.

The Power of Strong Returns | To highlight the impact of returns, we illustrate how contributing $12,000 annually
—~ (81,000/month) can grow under different return scenarios—3%, 5%, 8%, and 10%. The takeaway: higher returns can
Kl) lead to significantly greater portfolio values over time. While higher returns often come with increased risk and
volatility, long-term investors—especially those with higher exposure to equities—may benefit from stronger

performance through the power of compounding.

Average Annual Return (Hypothetically)

Total Amount
i Year 3% 5% 8% 10%

Invested

$12,000 1 $12,360 $12,600 $12,960 $13,200
$60,000 5 $65,621 $69,623 $76,031 $80,587
$120,000 10 $141,694 $158,481 $187,746 $210,374
$180,000 15 $229,883 $271,890 $351,891 $419,397
$240,000 20 $332,118 $416,631 $593,075 $756,030

Consistency Fuels Compounding | Disciplined investing is a cornerstone of long-term wealth accumulation. In this
example, we assume a steady 8% annual return and explore how varying annual contribution amounts—$1,200

x (§100/month), $6,000 ($500/month), $12,000 ($1,000/month), and $23,500 (the current annual 401(k) max contribution
limit)—impact portfolio growth. The message is clear—the more you invest, the greater your portfolio’s potential for
growth. Over time, compounding becomes a powerful driver of this long-term wealth creation.

Average Annual Contribution
(Hypothetical Average Annual Return: 8%)

Year $1,200 $6,000 $12,000  $23,500

1 $1,296 $6,480 $12,960 $25,380
5 $7,603 $38,016 $76,031 $148,894
10 $18,775 $93,873  $187,746  $367,669
15 $35,189  $175,946 $351,891  $689,121
20 $59,308  $296,538  $593,075 '$1,161,439

Always remember to work with your financial advisor to create a personalized investment plan!
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Power of Return



				Annual Contribution:		$12,000

								Total Amount Invested		Average Annual Return		3%		5%		8%		10%

								Beginning				$12,000		$12,000		$12,000		$12,000

								$12,000		1		$12,360		$12,600		$12,960		$13,200

								$24,000		2		$25,091		$25,830		$26,957		$27,720

								$36,000		3		$38,204		$39,722		$42,073		$43,692

								$48,000		4		$51,710		$54,308		$58,399		$61,261

								$60,000		5		$65,621		$69,623		$76,031		$80,587

								$72,000		6		$79,950		$85,704		$95,074		$101,846

								$84,000		7		$94,708		$102,589		$115,640		$125,231

								$96,000		8		$109,909		$120,319		$137,851		$150,954

								$108,000		9		$125,567		$138,935		$161,839		$179,249

								$120,000		10		$141,694		$158,481		$187,746		$210,374

								$132,000		11		$158,304		$179,006		$215,726		$244,611

								$144,000		12		$175,413		$200,556		$245,944		$282,273

								$156,000		13		$193,036		$223,184		$278,579		$323,700

								$168,000		14		$211,187		$246,943		$313,825		$369,270

								$180,000		15		$229,883		$271,890		$351,891		$419,397

								$192,000		16		$249,139		$298,084		$393,003		$474,536

								$204,000		17		$268,973		$325,589		$437,403		$535,190

								$216,000		18		$289,402		$354,468		$485,355		$601,909

								$228,000		19		$310,444		$384,791		$537,144		$675,300

								$240,000		20		$332,118		$416,631		$593,075		$756,030

								Summary

												Average Annual Return (Hypothetically)

								Total Amount Invested		Year		3%		5%		8%		10%

								$12,000		1		$12,360		$12,600		$12,960		$13,200

								$60,000		5		$65,621		$69,623		$76,031		$80,587

								$120,000		10		$141,694		$158,481		$187,746		$210,374

								$180,000		15		$229,883		$271,890		$351,891		$419,397

								$240,000		20		$332,118		$416,631		$593,075		$756,030







Power of Contribution (2)



										Annual Contribution:		$1,200		$6,000		$12,000		$23,500

										Average Annual Return		8%		8%		8%		8%

												$1,200		$6,000		$12,000		$23,500

										1		$1,296		$6,480		$12,960		$25,380

										2		$2,696		$13,478		$26,957		$52,790

										3		$4,207		$21,037		$42,073		$82,394

										4		$5,840		$29,200		$58,399		$114,365

										5		$7,603		$38,016		$76,031		$148,894

										6		$9,507		$47,537		$95,074		$186,186

										7		$11,564		$57,820		$115,640		$226,461

										8		$13,785		$68,925		$137,851		$269,958

										9		$16,184		$80,919		$161,839		$316,934

										10		$18,775		$93,873		$187,746		$367,669

										11		$21,573		$107,863		$215,726		$422,462

										12		$24,594		$122,972		$245,944		$481,639

										13		$27,858		$139,290		$278,579		$545,551

										14		$31,383		$156,913		$313,825		$614,575

										15		$35,189		$175,946		$351,891		$689,121

										16		$39,300		$196,501		$393,003		$769,630

										17		$43,740		$218,701		$437,403		$856,581

										18		$48,536		$242,678		$485,355		$950,487

										19		$53,714		$268,572		$537,144		$1,051,906

										20		$59,308		$296,538		$593,075		$1,161,439

								Summary

												Average Annual Contribution                          (Hypothetical Average Annual Return: 8%)

										Year		$1,200		$6,000		$12,000		$23,500

										1		$1,296		$6,480		$12,960		$25,380

										5		$7,603		$38,016		$76,031		$148,894

										10		$18,775		$93,873		$187,746		$367,669

										15		$35,189		$175,946		$351,891		$689,121

										20		$59,308		$296,538		$593,075		$1,161,439








Power of Return



				Annual Contribution:		$12,000

								Total Amount Invested		Average Annual Return		3%		5%		8%		10%

								Beginning				$12,000		$12,000		$12,000		$12,000

								$12,000		1		$12,360		$12,600		$12,960		$13,200

								$24,000		2		$25,091		$25,830		$26,957		$27,720

								$36,000		3		$38,204		$39,722		$42,073		$43,692

								$48,000		4		$51,710		$54,308		$58,399		$61,261

								$60,000		5		$65,621		$69,623		$76,031		$80,587

								$72,000		6		$79,950		$85,704		$95,074		$101,846

								$84,000		7		$94,708		$102,589		$115,640		$125,231

								$96,000		8		$109,909		$120,319		$137,851		$150,954

								$108,000		9		$125,567		$138,935		$161,839		$179,249

								$120,000		10		$141,694		$158,481		$187,746		$210,374

								$132,000		11		$158,304		$179,006		$215,726		$244,611

								$144,000		12		$175,413		$200,556		$245,944		$282,273

								$156,000		13		$193,036		$223,184		$278,579		$323,700

								$168,000		14		$211,187		$246,943		$313,825		$369,270

								$180,000		15		$229,883		$271,890		$351,891		$419,397

								$192,000		16		$249,139		$298,084		$393,003		$474,536

								$204,000		17		$268,973		$325,589		$437,403		$535,190

								$216,000		18		$289,402		$354,468		$485,355		$601,909

								$228,000		19		$310,444		$384,791		$537,144		$675,300

								$240,000		20		$332,118		$416,631		$593,075		$756,030

								Summary

												Average Annual Return (Hypothetically)

								Total Amount Invested		Year		3%		5%		8%		10%

								$12,000		1		$12,360		$12,600		$12,960		$13,200

								$60,000		5		$65,621		$69,623		$76,031		$80,587

								$120,000		10		$141,694		$158,481		$187,746		$210,374

								$180,000		15		$229,883		$271,890		$351,891		$419,397

								$240,000		20		$332,118		$416,631		$593,075		$756,030







Power of Contribution (2)



										Annual Contribution:		$1,200		$6,000		$12,000		$23,500

										Average Annual Return		8%		8%		8%		8%

												$1,200		$6,000		$12,000		$23,500

										1		$1,296		$6,480		$12,960		$25,380

										2		$2,696		$13,478		$26,957		$52,790

										3		$4,207		$21,037		$42,073		$82,394

										4		$5,840		$29,200		$58,399		$114,365

										5		$7,603		$38,016		$76,031		$148,894

										6		$9,507		$47,537		$95,074		$186,186

										7		$11,564		$57,820		$115,640		$226,461

										8		$13,785		$68,925		$137,851		$269,958

										9		$16,184		$80,919		$161,839		$316,934

										10		$18,775		$93,873		$187,746		$367,669

										11		$21,573		$107,863		$215,726		$422,462

										12		$24,594		$122,972		$245,944		$481,639

										13		$27,858		$139,290		$278,579		$545,551

										14		$31,383		$156,913		$313,825		$614,575

										15		$35,189		$175,946		$351,891		$689,121

										16		$39,300		$196,501		$393,003		$769,630

										17		$43,740		$218,701		$437,403		$856,581

										18		$48,536		$242,678		$485,355		$950,487

										19		$53,714		$268,572		$537,144		$1,051,906

										20		$59,308		$296,538		$593,075		$1,161,439

								Summary

												Average Annual Contribution                          (Hypothetical Average Annual Return: 8%)

										Year		$1,200		$6,000		$12,000		$23,500

										1		$1,296		$6,480		$12,960		$25,380

										5		$7,603		$38,016		$76,031		$148,894

										10		$18,775		$93,873		$187,746		$367,669

										15		$35,189		$175,946		$351,891		$689,121

										20		$59,308		$296,538		$593,075		$1,161,439








DISCLOSURES

All expressions of opinion are those of Investment Strategy and are subject to change. This information should not be construed as a
recommendation. The foregoing content is subject to change at any time without notice. Content provided herein is for informational purposes
only. There is no guarantee that these statements, opinions or forecasts provided herein will prove to be correct. Past performance is not a
guarantee of future results. Indices and peer groups are not available for direct investment. Any investor who attempts to mimic the
performance of an index or peer group would incur fees and expenses that would reduce returns. No investment strategy can guarantee
success. Economic and market conditions are subject to change. Investing involves risks including the possible loss of capital.

The information has been obtained from sources considered to be reliable, but we do not guarantee that the foregoing material is accurate or
complete. Diversification and asset allocation do not ensure a profit or protect against a loss.

S&P 500 | The S&P 500 Total Return Index: The index is widely regarded as the best single gauge of large-cap U.S. equities. There is over USD 7.8
trillion benchmarked to the index, with index assets comprising approximately USD 2.2 trillion of this total. The index includes 500 leading
companies and captures approximately 80% coverage of available market capitalization.

FORCLIENTS IN THE UNITED KINGDOM | For clients of Raymond James Financial International Limited (RJFI): This document and any
investment to which this document relates is intended for the sole use of the persons to whom it is addressed, being persons who are Eligible
Counterparties or Professional Clients as described in the FCA rules or persons described in Articles 19(5) (Investment professionals) or 49(2)
(high net worth companies, unincorporated associations, etc.) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005
(as amended)or any other person to whom this promotion may lawfully be directed. It is not intended to be distributed or passed on, directly or
indirectly, to any other class of persons and may not be relied upon by such persons and is, therefore, not intended for private individuals or
those who would be classified as Retail Clients.

FOR CLIENTS OF RAYMOND JAMES INVESTMENT SERVICES, LTD. | This document is for the use of professional investment advisers and
managers and is not intended for use by clients.

FOR CLIENTS IN FRANCE | This document and any investment to which this document relates is intended for the sole use of the persons to
whom it is addressed, being persons who are Eligible Counterparties or Professional Clients as described in "Code Monetaire et Financier" and
Reglement General de |'Autorite des marches Financiers. It is not intended to be distributed or passed on, directly or indirectly, to any other
class of persons and may not be relied upon by such persons and is, therefore, not intended for private individuals or those who would be
classified as Retail Clients.

FOR CLIENTS OF RAYMOND JAMES EURO EQUITIES | Raymond James Euro Equities is authorised and regulated by the Autorite de Controle
Prudentiel et de Resolution and the Autorite des Marches Financiers.

FOR INSTITUTIONAL CLIENTS IN THE EUROPEAN ECONOMIC AREA (EE) OUTSIDE OF THE UNITED KINGDOM | This document (and any
attachments or exhibits hereto) is intended only for EEA institutional clients or others to whom it may lawfully be submitted.

FOR CANADIAN CLIENTS | This document is not prepared subject to Canadian disclosure requirements, unless a Canadian has contributed to
the content of the document. In the case where there is Canadian contribution, the document meets all applicable CIRO disclosure
requirements
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