
Being selected as a trustee is a tribute to your good judgment  – a show of confidence that comes with 
potentially time-consuming responsibilities and a certain amount of liability. Raymond James Trust 
can help you meet the challenge. 

RESPONSIBILITIES OF A TRUSTEE

In addition to making fiduciary decisions on behalf of the trust, 
a trustee has several administrative responsibilities:

•  Invest trust assets

•  Principal and income trust accounting

•  Collect income and dividends

•  Maintain records of all transactions

•  Defend the trust against challenges

•  �Issue regular statements of account to the grantor 
and/or beneficiaries

•  �Disburse income and/or principal to beneficiaries

•  �Pay bills and expenses of grantor and/or beneficiaries

•  File trust’s income tax return

•  Issue tax reports to beneficiaries

POTENTIAL LIABILITIES FOR A TRUSTEE

Trustees are faced with a number of fiduciary duties and decisions 
that come with a number of potential liabilities:

•  Hiring investment agents under the suitability standard

•  �Failure to provide principal and income trust accounting as 
required by law

•  �Breach of duty to be impartial to all beneficiaries under the 
trust document

•  Failure to correctly calculate unitrust distributions

•  �Improper administration and lack of procedures and policies 
that govern the trust

•  Breach of loyalty due to self-dealing transactions

•  �Failure to identify conflicts of interest leading to breach of loyalty

•  �Failure to keep all beneficiaries informed of the trust  
and its administration

The importance of being a trustee
Along with tremendous honor comes significant responsibility.



1. AGENT FOR TRUSTEE

•  �Fiduciary investment 
management platform

•  �Providing dual income and 
principal accounting

•  Bill payment services

•  Tax preparation

•  �Income, interest and  
dividend collection

•  Daily cash management

•  Maintenance of records

•  �Safeguarding and custody  
of trust assets

2. FULL CORPORATE TRUSTEE

•  �Fiduciary investment 
management platform

�•  �Providing dual income and  
principal accounting

•  Bill payment services

•  Tax preparation

•  �Income, interest and 
dividend collection

•  Daily cash management

•  Maintenance of records

•  �Safeguarding and custody 
of trust assets

•  �Fiduciary distribution decisions 
per the terms of the trust

Contact your financial advisor to learn more about the ways  
Raymond James Trust can help with your unique needs.
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AN EXPERIENCED PARTNER

Raymond James Trust can partner with you and your financial advisor, who 
continues to be involved in the investment and relationship management of the 
trust. Two of our main services are: 

•  �As an Agent for Trustee, for those who want to maintain greater control  
as an individual trustee

•  As a full corporate trustee managing every aspect of the trust

THE IMPORTANCE OF BEING A TRUSTEE

LEVELS OF SERVICE – HOW WE CAN HELP

ABOUT RAYMOND JAMES TRUST

Nationally chartered trust company 
founded in 1992 as a subsidiary of 
Raymond James Financial, Inc.

Five offices nationwide and  
ability to serve in all 50 states  
 
 
 
 
 

Professional and tenured staff 
comprised of attorneys and trust 
professionals with extensive 
experience in administering and 
operating a wide variety of trusts

Nonproprietary open 
investment platform

© 2024 Raymond James & Associates, Inc., member New York Stock Exchange/SIPC. © 2024 Raymond James Financial Services, Inc., member 
FINRA/SIPC. Investment products are: not deposits, not FDIC/NCUA insured, not insured by any government agency, not bank guaranteed, 

subject to risk and may lose value. Raymond James & Associates, Inc., and Raymond James Financial Services, Inc., are affiliated with Raymond 
James Trust, N.A. © 2024 Raymond James Trust, N.A., is a subsidiary of Raymond James Financial, Inc. Raymond James® is a registered 

trademark of Raymond James Financial, Inc. Raymond James Trust does not offer legal or tax advice. You should discuss any legal or tax matters 
with the appropriate professional. 24-RJTRUST-40310-1213 TA 9/24


